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Opinions

Other Matters

Required Supplementary Information

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, business-type activities, the discretely presented component unit, each major fund,
and the aggregate remaining fund information of Stanly County, North Carolina as of June 30, 2019, and the respective
changes in financial position and cash flows, where applicable, thereof and the respective budgetary comparison for the
General Fund for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Accounting principles generally accepted in the United States of America require that the Management's Discussion and
Analysis, the Local Government Employees' Retirement System Schedules of the County's Proportionate Share of Net
Pension Liability and County Contributions, pages 69 and 70, and the Register of Deeds' Supplemental Pension Fund
schedules of the County's Proportionate Share of the Net Pension Asset and County Contributions on pages 71 and 72, and
the Law Enforcement Officers' Special Separation Allowance schedules of the Changes in Total Pension Liability and
Total Pension Liability as a Percentage of Covered Payroll, pages 73 and 74, the Other Postemployment Benefits schedules
of Changes in Net OPEB Liability and Related Ratios, page 75, be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We and other auditors have applied certain limited procedures
to the required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Supplementary and Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
basic financial statements of Stanly County, North Carolina. The combining and individual fund statements, budgetary
schedules, other schedules as well as the accompanying Schedule of Expenditures of Federal and State Awards, as required
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200 , Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards are presented for purpose of additional analysis and are not a required part of the
basic financial statements.

The combining and individual fund financial statements, budgetary schedules, other schedules and the Schedule of
Expenditures of Federal and State Awards are the responsibility of management and were derived from and related directly
to the underlying accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America by us. In our opinion, based on our
audit, the procedures performed as described above, and the report of the other auditors, the combining and individual fund
financial statements, budgetary schedules, other schedules, and the Schedule of Expenditures of Federal and State Awards
are fairly stated, in all material respects, in relation to the basic financial statements as a whole.
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STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

 Summary Detail

The first two statements (Exhibits 1 and 2) in the basic financial statements are the Government-wide Financial Statements. 
They provide both short and long-term information about the County’s financial status.

Required Components of Annual Financial Report
Figure 1

Basic Financial Statements

Following the notes is the required supplemental information. This section contains funding information about the County's
pension and benefit plans.

The next section of the basic financial statements is the notes. The notes to the financial statements explain in detail some of the
data contained in those statements. After the notes, supplemental information is provided to show details about the County’s
nonmajor governmental funds and internal service funds, all of which are added together in one column on the basic financial
statements.  Budgetary information required by the General Statutes can also be found in this part of the statements.  

The next statements (Exhibits 3 through 9) are Fund Financial Statements. These statements focus on the activities of the
individual parts of the County’s government. These statements provide more detail than the government-wide statements. There
are four parts to the Fund Financial Statements: 1) the governmental funds statements; 2) the budgetary comparison statements;
3) the enterprise fund statements; and 4) the fiduciary fund statements.

Management’s 

Discussion and 

Analysis

Basic

Financial

Statements

Government-wide 

Financial

Statements

Fund 

Financial

Statements

Notes to the 

Financial Statements
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STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

Government-Wide Financial Statements 

The government-wide financial statements are designed to provide the reader with a broad overview of the County’s finances,
similar in format to a financial statement of a private-sector business. The government-wide statements provide short and long-
term information about the County’s financial status as a whole.

The two government-wide statements report the County’s net position and how it has changed. Net position is the difference
between the total of the County’s assets and deferred outflows of resources and the total liabilities and deferred inflows of
resources.  Measuring net position is one way to gauge the County’s financial condition.  

The fund financial statements provide a more detailed look at the County’s most significant activities. A fund is a grouping of
related accounts that is used to maintain control over resources that have been segregated for specific activities or objectives.
Stanly County, like other governmental entities in North Carolina, uses fund accounting to ensure and reflect compliance (or non-
compliance) with finance-related legal requirements, such as the General Statutes or the County’s budget ordinance. All of the
funds of Stanly County can be divided into three categories:  governmental funds, enterprise funds, and fiduciary funds.

Governmental Funds – Governmental funds are used to account for those functions reported as governmental activities in the
government-wide financial statements. Most of the County’s basic services are accounted for in governmental funds. These
funds focus on how assets can readily be converted into cash flow in and out, and what monies are left at year-end that will be
available for spending in the next year. Governmental funds are reported using an accounting method called modified accrual
accounting, which provides a current financial resources focus. As a result, the governmental fund financial statements give the
reader a detailed short-term view that helps determine if there are more or less financial resources available to finance the
County’s programs. The relationship between government activities (reported in the Statement of Net Position and the Statement
of Activities) and governmental funds is described in a reconciliation that is a part of the fund financial statements.  

Stanly County adopts an annual budget for its General Fund, as required by the General Statutes. The budget is a legally adopted
document that incorporates input from the citizens of the County, the management of the County, and the decisions of the Board
about which services to provide and how to fund them. It also authorizes the County to obtain funds from identified sources to
finance these current period activities. The budgetary statement provided for the General Fund demonstrates how well the County
complied with the budget ordinance and whether or not the County succeeded in providing the services as planned when the
budget was adopted. The budgetary comparison statement uses the budgetary basis of accounting and is presented using the same
format, language, and classifications as the legal budget document. The statement shows four columns: 1) the original budget as
adopted by the board; 2) the final budget as amended by the board; 3) the actual resources, charges to appropriations, and ending
balances in the General Fund; and 4) the difference or variance between the final budget and the actual resources and charges.  

The government-wide financial statements are on Exhibits 1 and 2 of this report.

The government-wide statements are divided into three categories: 1) governmental activities; 2) business-type activities; and 3)
component units. The governmental activities include most of the County’s basic services such as public safety, general
administration, human services, transportation, and environmental protection. Property taxes and federal and State grant funds
finance the majority of these activities. The business-type activities are those that the County charges customers to provide.
These include water and sewer and airport services offered by Stanly County. The final category is the component unit. Stanly
County Water and Sewer Authority exists to provide water and sewer services to residences of the County. The authority is
legally separate from the County; however, the County is able to exercise control over the Board by appointing its Directors.

Fund Financial Statements
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STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

As noted earlier, net position may serve over time as one useful indicator of a government’s financial condition. The County's
assets and deferred outflows of resources exceeded its liabilities and deferred inflows of resources by $68,878,534 as of June 30,
2019. The County’s net position increased by $8,824,727 for the fiscal year ended June 30, 2019. The largest portions,
$53,610,918 (77.83%) reflects the County’s net investment in capital assets (e.g. land, buildings, vehicles, equipment, etc). Stanly
County uses these capital assets to provide services to citizens; consequently, these assets are not available for future spending.
Although Stanly County’s investment in its capital assets is reported net of the outstanding related debt, the resources needed to
repay that debt must be provided by other sources, since the capital assets cannot be used to liquidate these liabilities. An
additional portion of Stanly County's net position $8,202,968 (11.91%) represents resources that are subject to external restrictions 
on how they may be used.  The remaining balance of $7,064,648 (10.26%) is unrestricted.

Government-Wide Financial Analysis

Proprietary Funds. Enterprise funds and internal service funds are the only kinds of proprietary funds maintained by Stanly
County. Enterprise funds are used to report the same functions presented as business-type activities in the government-wide
financial statements. Stanly County uses enterprise funds to account for its water and sewer activity and its airport operations.
These funds are the same as those separate activities shown in the business-type activities in the Statement of Net Position and the
Statement of Activities.  

Notes to the Financial Statements. The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the financial statements start on page 26 of this
report.

Other Information. In addition to the basic financial statements and accompanying notes, this report includes certain required
supplementary information concerning Stanly County’s progress in funding its obligation to provide pension benefits to its
employees.  Required supplementary information can be found beginning on page 69 of this report.

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the government.
Stanly County maintains five agency funds.

The Group Health Fund is an Internal Service Fund used to account for the medical self-insurance plan and workers'
compensation benefits the County provides.

7



STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

2019 2018 2019 2018 2019 2018

Assets  

Current and other assets 38,585,259$    33,487,076$      2,114,120$     1,848,812$       40,699,379$      35,335,888$      

Capital assets 28,320,678      28,693,057        41,078,863     40,352,222       69,399,541        69,045,279        

Total assets 66,905,937      62,180,133        43,192,983     42,201,034       110,098,920      104,381,167      

5,681,122        3,767,576          259,884          170,017            5,941,006          3,937,593          

Liabilities

32,344,937      33,641,498        5,037,856       4,881,242         37,382,793        38,522,740        

Other liabilities 8,086,267        7,954,614          735,314          923,415            8,821,581          8,878,029          

Total liabilities 40,431,204      41,596,112        5,773,170       5,804,657         46,204,374        47,400,769        

934,059           843,632             22,959            20,552              957,018             864,184             

Net Position

Net investment in capital assets 17,289,940      16,326,573        36,320,978     35,715,242       53,610,918        52,041,815        

Restricted 8,149,718        6,971,463          53,250            40,525              8,202,968          7,011,988          

Unrestricted 5,782,138        209,929             1,282,510       790,075            7,064,648          1,000,004          
Total net position 31,221,796$    23,507,965$      37,656,738$   36,545,842$     68,878,534$      60,053,807$      

Long-term liabilities outstanding

Total

Deferred outflows of resources

Deferred Inflows of Resources

Stanly County issues and pays the debt service on bonds sold and notes issued for school improvements. The Board of Education
reports the assets on their books and the County only the debt.  The debt owed for school improvements is $10,628,655.

Stanly County's Net Position

Figure 2

Business-type

Activities

Governmental

Activities
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STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

Stanly County's Changes in Net Position

2019 2018 2019 2018 2019 2018

Revenues:

Program revenues:

Charges for services 9,317,966$          9,780,947$            5,211,547$         5,069,346$           14,529,513$          14,850,293$          

10,698,203          8,842,208              -                          -                           10,698,203            8,842,208              

595,000               749,000                 2,209,149           617,125                2,804,149              1,366,125              

General revenues:

Property taxes 36,111,659          35,469,139            -                          -                           36,111,659            35,469,139            

Other taxes 12,262,878          10,766,690            -                          -                           12,262,878            10,766,690            

Interest earned 639,706               347,934                 47,537                24,703                  687,243                 372,637                 

Miscellaneous income 427,731               272,262                 179,881              135,497                607,612                 407,759                 

Total revenues 70,053,143          66,228,180            7,648,114           5,846,671             77,701,257            72,074,851            

Expenses:

General government 7,074,055            6,356,160              -                          -                           7,074,055              6,356,160              

Public safety 20,492,863          19,109,285            -                          -                           20,492,863            19,109,285            

Transportation 1,048,422            1,031,868              -                          -                           1,048,422              1,031,868              

Environmental protection 1,306,446            1,275,593              -                          -                           1,306,446              1,275,593              

Economic and physical development 2,101,397            1,861,880              -                          -                           2,101,397              1,861,880              

Human services 15,426,679          15,375,617            -                          -                           15,426,679            15,375,617            

Cultural and recreation 1,797,902            1,686,781              -                          -                           1,797,902              1,686,781              

Education 15,207,360          14,931,227            -                          -                           15,207,360            14,931,227            

Interest on long-term debt 738,269               781,389                 -                          -                           738,269                 781,389                 

Water and sewer -                          -                             5,425,789           5,092,068             5,425,789              5,092,068              

Airport -                          -                             1,858,033           1,955,611             1,858,033              1,955,611              

Total expenses 65,193,393          62,409,800            7,283,822           7,047,679             72,477,215            69,457,479            

4,859,750            3,818,380              364,292              (1,201,008)           5,224,042              2,617,372              

Transfers and special items 2,854,081            (410,502)                746,604              410,502                3,600,685              -                             

7,713,831            3,407,878              1,110,896           (790,506)              8,824,727              2,617,372              

Net position, beginning 23,507,965          24,036,447            36,545,842         37,476,293           60,053,807            61,512,740            

Net position, beginning, restated 23,507,965          20,100,087            36,545,842         37,336,348           60,053,807            57,436,435            

Net position, ending 31,221,796$        23,507,965$          37,656,738$       36,545,842$         68,878,534$          60,053,807$          

Capital grants and contributions

Governmental Business-type

Figure 3

Activities Total

Increase in net position before transfers 
and special items

Increase in net position after transfers and 
special items

Activities

Operating grants and 
contributions

9









STANLY COUNTY, NORTH CAROLINA

JUNE 30, 2019
MANAGEMENT’S DISCUSSION AND ANALYSIS

This report is designed to provide an overview of the County’s finances for those with an interest in this area. Questions
concerning any of the information found in this report or requests for additional information should be directed to the Director of
Finance, Stanly County, 1000 North First Street, Suite 10B, Albemarle, North Carolina, 28001. You can also visit our website at
www.stanlycountync.gov.

Governmental Activities. Property taxes (benefiting from economic growth) and sales tax revenues are expected to lead the
increase in revenue projections. The County will use these increases in revenues to finance programs currently in place.  

Budgeted expenditures in the General Fund are expected to rise approximately 6.6% to $68,679,578. The primary factors for this
are an increase for Stanly County Schools capital outlay, increase for 2.5% employee cost of living allowance, increase for Stanly
Community College current expense, and an increase for employee health insurance premiums of 9%.

The adopted budget for the Airport Authority is $977,829 in FY 2019-2020. This represents a $69,891 decrease (6.7%) over the
FY 2018-2019 adopted budget appropriation. The budget includes a $357,335 appropriation from the General Fund. This is an
increase of $68,035 (16%) from the FY 2018-2019 Adopted Budget. The $357,335 County appropriation includes the required
match for the annual Vision 100 grant funding. The appropriation also includes funding ($7,000) for the purchase of a new
airfield data collection system to assist the airport with better capturing utilization data for the airfield. This data can also be used
to market and attract additional investments at the facility.

Requests for Information

Budget Highlights for Fiscal Year Ending June 30, 2020

Business-Type Activities. The water and sewer enterprise funds are intended to be self-supporting through user fees and
assessments. Overall the funds are demonstrating improved fiscal health. The Board's decision to steadily increase rates over the
past couple fiscal years has given each of the funds some additional cash flow. The Board approved a 5% rate increase for Stanly
County utility customers. This rate increase for all customers is based on the need to ensure sufficient funds are available for
future debt service, on-going maintenance and repairs and the Board's desired capital improvement.
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Exhibit 6

Nonmajor
Governmental 

Activities

Greater Badin 
Water & Sewer 
District Fund

West Stanly 
Wastewater 

Treatment Plant 
Fund

Stanly County 
Utility Fund Airport Fund

Piney Point 
Water District 

Fund Total

Internal Service 
Group Health 

Fund
Assets:
Current assets:

Cash and cash equivalents -$                     -$                     754,181$          145,929$          331,072$          1,231,182$       1,893,740$       
Accounts receivable (net) 123,225 -                       548,230            28,753              17,250              717,458            -                       
Due from other governments 378,924           -                       -                       -                       -                       378,924            -                       
Interest receivable -                       -                       -                       -                       -                       -                       -                       
Inventories -                       -                       48,154              48,108              -                       96,262              -                       
Restricted cash and cash equivalents 17,800             -                       128,338            -                       3,550                149,688            -                       

Total current assets 519,949           -                       1,478,903         222,790            351,872            2,573,514         1,893,740         

Noncurrent assets:
Capital assets:

Land -                       -                       223,784            4,924,095         -                       5,147,879         -                       
Construction in progress 3,449,152        470,062            1,601,489         243,991            -                       5,764,694         -                       
Capital assets, net of depreciation 3,020,348        2,948,527         10,957,335       13,203,349       36,731              30,166,290       -                       
Total capital assets, net 6,469,500        3,418,589         12,782,608       18,371,435       36,731              41,078,863       -                       

Total assets 6,989,449        3,418,589         14,261,511       18,594,225       388,603            43,652,377       1,893,740         

Deferred Outflows of Resources:
Pension deferrals -                       8,715 124,767            37,828 -                       171,310            -                       
OPEB deferrals -                       1,095 9,567 4,738 15,400              -                       
Contributions to pension plan -                       3,722 53,294              16,158 -                       73,174              -                       
Total deferred outflow of resources -                       13,532              187,628            58,724              -                       259,884            -                       

Liabilities:
Current liabilities:

Account payable 42,395             42,457              64,274              8,165                8,217                165,508            2,498                
Interest payable 6,114               2,738                1,969                -                       -                       10,821              -                       
Payroll payable -                       3,181                29,553              11,579              -                       44,313              -                       
Due to other funds 202,840           256,554            -                       -                       -                       459,394            -                       
Compensated absence payable -                       1,535                51,225              7,379                -                       60,139              -                       
Current portion of long-term debt 82,307             172,785            49,753              -                       -                       304,845            -                       
Health and workers' compensation payable -                       -                       -                       -                       -                       -                       777,244            
Liabilities to be paid from restricted assets:
Customer deposits 17,800 -                       128,338            -                       3,550 149,688            -                       

Total current liabilities 351,456           479,250            325,112            27,123              11,767              1,194,708         779,742            

Noncurrent liabilities:
Net pension liability -                       14,834              212,377            64,391              -                       291,602            -                       
Net OPEB liability -                       20,089              175,555            86,947              -                       282,591            -                       
Compensated absence payable -                       (945)                 2,781                8,787                -                       10,623              -                       
Non-current portion of long-term debt 2,827,840 1,527,465         97,735              -                       -                       4,453,040         -                       

Total noncurrent liabilities 2,827,840        1,561,443         488,448            160,125            -                       5,037,856         -                       

Total liabilities 3,179,296        2,040,693         813,560            187,248            11,767              6,232,564         779,742            

Deferred Inflows of Resources:
Pension Deferrals -                       86 1,233 374 -                       1,693                -                       
OPEB Deferrals 1,512 13,211 6,543 -                       21,266              -                       
Total deferred inflows of resources -                       1,598                14,444              6,917                -                       22,959              -                       

Net Position:
3,559,353        1,718,339         12,635,120       18,371,435       36,731              36,320,978       -                       

23,100 30,150              -                       -                       -                       53,250              -                       
Unrestricted 227,700           (358,659)          986,015            87,349              340,105            1,282,510         1,113,998         

Total net position 3,810,153$      1,389,830$       13,621,135$     18,458,784$     376,836$          37,656,738$     1,113,998$       

    USDA Restrictions

Net investment in capital assets

STANLY COUNTY, NORTH CAROLINA
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
JUNE 30, 2019

Major Enterprise Funds

Restricted

The notes to the financial statements are an integral part of this statement. 21



Exhibit 7

Nonmajor
Governmental 

Activities

Greater Badin 
Water & Sewer 
District Fund

West Stanly 
Waste Water 

Treatment 
Plant Fund

Stanly County 
Utility Fund Airport Fund

Piney Point Water 
District Fund Total

Internal 
Service Group 
Health Fund

Operating Revenues:
Sales and Charges 480,558$        645,989$        3,327,839$     483,026$        172,344$              5,109,756$        6,943,781$     
Other 6,683              -                      94,188            -                      920                        101,791             -                      

Total Operating Revenues 487,241          645,989          3,422,027       483,026          173,264                5,211,547          6,943,781       

Operating Expenses:
20,000            60,000            444,139          -                      96,000                  620,139             -                      

139,257          335,171          1,995,787       -                      1,852                     2,472,067          -                      
98,438            -                      1,094,728       -                      77,559                  1,270,725          -                      

-                      -                      -                      868,777          -                             868,777             -                      
-                      -                      -                      -                      -                             -                         7,228,131       
-                      -                      -                      -                      -                             -                         468,223          

170,488          188,546          625,853          989,256          1,459                     1,975,602          -                      
Total Operating Expenses 428,183          583,717          4,160,507       1,858,033       176,870                7,207,310          7,696,354       

Operating income (loss) 59,058            62,272            (738,480)         (1,375,007)      (3,606)                   (1,995,763)        (752,573)         

Non-operating Revenues (Expenses)
6,083              -                      28,349            6,770              6,335                     47,537               30,813            

Administrative charges -                      -                      176,000          -                      -                             176,000             -                      
Miscellaneous -                      -                      3,881              -                      -                             3,881                 -                      
Interest on long-term debt (38,548)           (34,935)           (3,029)             -                      -                             (76,512)              -                      

Total Nonoperating Revenues 
(Expenses) (32,465)           (34,935)           205,201          6,770              6,335                     150,906             30,813            

26,593            27,337            (533,279)         (1,368,237)      2,729                     (1,844,857)        (721,760)         

Contributions and Transfers
Transfers in (out) -                      -                      120,552          626,052          -                             746,604             -                      
Capital contributions -                      -                      335,988          1,873,161       -                             2,209,149          -                      

Total Contributions and Transfers -                      -                      456,540          2,499,213       -                             2,955,753          -                      

Change in Net Position 26,593            27,337            (76,739)           1,130,976       2,729                     1,110,896          (721,760)         

Net Position:

Beginning of Year - July 1 3,783,560       1,362,493       13,697,874     17,327,808     374,107                36,545,842        1,835,758       

End of year - June 30 3,810,153$     1,389,830$     13,621,135$   18,458,784$   376,836$              37,656,738$      1,113,998$     

Interest income

Income (loss) before contributions and 
transfers

Workers' compensation
Depreciation

Distribution and maintenance
Administration

Water purchases
Airport operating
Group health operations

STANLY COUNTY, NORTH CAROLINA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION

PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2019

Major Enterprise Funds

The notes to the financial statements are an integral part of this statement. 22









































































































Schedule A-3

2019 2018 2017 2016 2015 2014

0.625% 0.635% 0.622% 0.585% 0.552% 0.531%

(103,530)$  (108,390)$  (116,332)$  (135,524)$  (125,137)$ (113,505)$   

62,869        61,307        55,967        49,805        47,717       45,605        

-164.68% -176.80% -207.86% -272.11% -262.25% -248.89%

153.31% 153.77% 160.17% 197.29% 193.88% 190.50%

*  The amounts presented for the fiscal year were determined as of June 30.

** This will be the same percentage for all participant employers in the ROD plan.

Note:  This schedule is intended to show information for 10 years.  Additional years will be displayed as they become available.

Plan fiduciary net position as a percentage of 
the total pension liability **

Stanly County, North Carolina
Schedule of the County's Proportionate Share of the Net Pension Liability (Asset)

Register of Deeds' Supplemental Pension Fund
Last Six Fiscal Years*

County's proportionate share of the net pension 
liability (asset) (%)

County's proportionate share of the net pension 
liability (asset) ($)

County's covered-employee payroll

County's proportionate share of the net pension 
liability (asset) as a percentage of its covered-
employee payroll
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Schedule A-7

Schedule of Changes in the Total OPEB Liability and Related Ratios
Healthcare Benefits Plan

2019 2018
Total OPEB Liability

Service cost 370,806$         403,919$        
Interest 247,169           207,976          

-                      -                      
Differences between expected and actual experience 76,465             167,936          

(266,490)         (446,264)         
(261,316)         (338,652)         

Net change in total OPEB liability 166,634           (5,085)             
Total OPEB liability - beginning 7,072,475        7,077,560       
Total OPEB liability - ending 7,239,109$      7,072,475$     

Covered payroll 17,586,997$    17,586,997$   
Total OPEB liability as a percentage of covered payroll 41.16% 40.21%

Rate
3.56%
3.89%

Note: This schedule is intended to show information for 10 years. Additional years will be displayed as they become
available.

Stanly County, North Carolina

For the Year Ended June 30, 2019

Changes of benefit terms

Fiscal Year

Notes to Schedule

2019
2018

Changes of assumptions
Benefit payments

Changes of assumptions: Changes of assumptions and other inputs reflect the effects of changes in the discount rate of
each period.  The following are the discount rates used in each period:
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